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Share Capital Accumulated

Note Capital Reserve Surplus Total

$ $ $ $

BALANCE AT 31 DECEMBER 2019 48,765,008    48,424,370     114,835,737        212,025,115    

Total Comprehensive Income

Net loss - - (4,641,173)          (4,641,173)      

Issue os shares, net transaction cost 5 88,824,239    - - 88,824,239     

88,824,239    - (4,641,173)          84,183,066     

BALANCE AT 31MARCH 2020 137,589,247  48,424,370     110,194,564        296,208,181    

BALANCE AT 31 DECEMBER 2020 137,589,247  48,424,370     146,388,275        332,401,892    

Total Comprehensive Income

Net loss - - (7,881,242)          (7,881,242)      

Issue of shares, net transaction cost 5 - - - -

BALANCE AT 31 MARCH 2021 137,589,247  48,424,370     138,507,033        324,520,650    
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STATEMENT OF CASHFLOW

PERIOD ENDED 31 MARCH 2021

Un-Audited Un-Audited Audited

March 2021 March 2020 Dec. 2020

$ $ $

CASH FLOWS FROM OPERATING ACTIVITIES:

    Net (loss)/profit (7,881,242)     (4,641,173)     31,552,538    

Items not affecting cash resources:

   Exchange (gain)/loss on foreign balances (4,616,028)     (3,593,647)     (9,248,696)     

   Amortization of right of use asset 1,618,218 1,392,266      4,487,285      

    Depreciation 3,178,984       766,369 8,676,828      

    Loss on disposal of property,plant and equipment - - 52,386           

    Interest income (470,073)        (526,582)        (3,766,171)     

    Interest expense 1,106,844       1,169,378      4,625,319      

    Interest on right of use asset 375,528          171,523 659,171         

    Taxation expense 448,752          939,569 6,035,089      

(6,239,017)     (4,322,297)     43,073,749    

Changes in operating assets and liabilities:

    Receivables 3,747,808       24,227,598    (2,406,725)     

    Payables (12,469,782)    (32,691,861)   173,418         

(14,960,991)    (12,786,560)   40,840,442

Taxation paid (72,448)          (5,336,674)     (8,228,915)     

Net cash (used in)/provided by operating activities (15,033,439)    (18,123,234)   32,611,527    

CASH FLOWS FROM INVESTING ACTIVITIES:

    Interest received 470,073          526,582         3,766,171      

    Proceed from Sale of Fixed Asset - - 410,703         

    Purchase of property,plant and equipment (368,694)        (1,918,548)     (30,741,777)   

Net cash provided by/(used in) investing activities 101,379          (1,391,966)     (26,564,903)   

CASH FLOW FROM FINANCING ACTIVITIES:

    Interest paid on right of use asset (375,528)        (171,523)        (659,171)        

    Interest paid (1,106,844)     (1,169,378)     (4,625,319)     

    Prinicipal paid on right of use asset (1,507,817)     (1,365,412)     (4,385,254)     

    Loan repayment (1,391,465)     (13,688,042)   (14,905,176)   

    Loan proceeds 5,720,055       2,904,345      7,176,714      

    Net proceeds from the issue of shares - 88,824,239    88,824,239

Net cash provided by financing activities 1,338,401       75,334,229    71,426,033    

(DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS (13,593,659)    55,819,029    77,472,657    

Effect of exchange rate translation on cash and cash 
equivalents 2,727,270       1,581,770      3,940,658      

(10,866,389)    57,400,799    81,413,315    

Cash and cash equivalents at beginning of period/year 155,791,576   74,378,261    74,378,261    

CASH AND CASH EQUIVALENTS AT END OF PERIOD/ YEAR 144,925,187   131,779,060  155,791,576   








